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099830 /60 

R 222130Z DEC 76 
FM SECSTATE WASHDC 
TO AMEMBASSY KINGSTON 

UNCLAS STATE 309250 

FROM OPIC 

E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT:REVERE - OPIC CLAIM 

OPIC ISSUED THE FOLLOWING PRESS RELEASE TODAY: 


THE OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC) 
ANNOUNCED TODAY THAT IT IS PROCESSING THE CLAIM FILED BY 
REVERE COPPER AND BRASS, INC. IN APRIL 1976 UNDER ITS 
EXPROPRIATION INSURANCE COVERAGE OF INVESTMENT IN REVERE'S 
JAMAICA SUBSIDIARY. REVERE YESTERDAY FILED A DEMAND FOR 
ARBITRATION OF THE CLAIM WITH THE AMERICAN ARBITRATION 
ASSOCIATION. OPIC HAS NOT YET MADE A DETERMINATION AS TO 
THE VALIDITY OF REVERE S CLAIM THAT ACTIONS BY THE GOVERN- 
MENT OF JAMAICA CONSTITUTE EXPROPRIATORY ACTION UNDER THE 
INSURANCE COVERAGE. 

OPIC HAS WORKED WITH REVERE SINCE THE CLAIM WAS FILED IN 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 309250 

APRIL 1976 IN EFFORTS TO ACHIEVE RESOLUTION OF THE 
DIFFERENCES BETWEEN REVERE AND THE GOVERNMENT OF JAMAICA 
SO THAT REVERE'S JAMAICAN FACILITIES MAY RETURN TO PRO- 
DUCTIVE OPERATION. OPIC HAS RESUMED ACTIVE PROCESSING OF 
REVERE'S APPLICATION FOR COMPENSATION AND EXPECTS TO BE 
ABLE TO MAKE A DETERMINATION AS TO ITS VALIDITY AT AN EARLY 
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DATE. OPIC SEES THE BASIC ISSUE AS ONE OF CONTRACT 

DEFINITION OF EXPROPRIATORY ACTION AS IT APPLIES TO THE 
VARIETY OF FACTORS THAT HAVE PLAGUED REVERE'S OPERATIONS 
IN JAMAICA. OPIC S PRESIDENT, MARSHALL T. MAYS, STATED 
THAT HE WILL ' CONTINUE TO GIVE HIS ACTIVE PERSONAL ATTEN- 
TION TO THIS CASE" AND THAT HE IS "HOPEFUL THAT BOTH 
REVERE AND THE JAMAICAN GOVERNMENT WILL CONTINUE TO SEEK 
A COOPERATIVE SOLUTION TO THE MATTER." 

NEGOTIATIONS HAVE TAKEN PLACE BETWEEN THE GOVERNMENT OF 
JAMAICA AND SOME OF THE OTHER OPIC-INSURED ALUMINUM 
COMPANIES AND HAVE RESULTED IN EITHER PRELIMINARY OR 
FINAL AGREEMENTS." 

ROBINSON 
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Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: CLAIMS, NATIONALIZATION, PRESS RELEASES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 22 DEC 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
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Disposition Remarks: 

Document Number: 1976STATE309250 

Document Source: CORE 

Document Unique ID: 00 

Drafter: CHUNT 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760470-0608 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 
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